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76.720 Financial and performance reports by a State.

Citation 1:
Sec. 76.720 Financial and performance reports by a State.

(a) This section applies to a State"s reports required under 34 CFR 80.41 (Financial
reporting) and 34 CFR 80.40 (Monitoring and reporting of program performance).

(b) A State shall submit these reports annually, unless the Secretary allows less
frequent reporting.

(c) However, the Secretary may, under 34 CFR 80.12 (Special grant or subgrant
conditions for ~"high-risk®" grantees) or 34 CFR 80.20 (Standards for financial management
systems) require a State to report more frequently than annually.

(Authority: 20 U.S.C. 1221e-3, 3474, and 6511(a)) [57 FR 30342, July 8, 1992]

Citation 2:
80.40 Monitoring and reporting program performance.

(b) Nonconstruction performance reports. The Federal agency may, if it decides that
performance information available from subsequent applications contains sufficient
information to meet its programmatic needs, require the grantee to submit a performance
report only upon expiration or termination of grant support. Unless waived by the Federal
agency this report will be due on the same date as the final Financial

Status Report.

(1) Grantees shall submit annual performance reports unless the awarding agency
requires quarterly or semi-annual reports. However, performance reports will not be
required more frequently than quarterly. Annual reports shall be due 90 days after the
grant year, quarterly or semi-annual reports shall be due 30 days after the reporting
period. The Ffinal performance report will be due 90 days after the expiration or
termination of grant support. If a justified request is submitted by a grantee, the Federal
agency may extend the due date for any performance report. Additionally, requirements for
unnecessary performance reports may be waived by the Federal agency.

(2) Performance reports will contain, for each grant, brief information on the
following:

(i) A comparison of actual accomplishments to the objectives established for the
period. Where the output of the project can be quantified, a computation of the cost per
unit of output may be required if that information will be useful.

(ii) The reasons for slippage if established objectives were not met.

(iii) Additional pertinent information including, when appropriate, analysis and
explanation of cost overruns or high unit costs.

(3) Grantees will not be required to submit more than the original and two copies of
performance reports.

(4) Grantees will adhere to the standards in this section iIn prescribing performance
reporting requirements for subgrantees.
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Citation 3:
Sec. 75.253 Continuation of a multi-year project after the first budget period.

(a) The Secretary may make a continuation award for a budget period after the first
budget period of an approved multi-year project if:

(1) The Congress has appropriated sufficient funds under the program;

(2) The recipient has either--

(i) Made substantial progress toward meeting the objectives in its approved
application; or

(i1) Obtained the Secretary®"s approval of changes iIn the project that--

(A) Do not increase the cost of the grant; and

(B) Enable the recipient to meet those objectives in succeeding budget periods;

(3) The recipient has submitted all reports as required by Sec. 75.118, and

(4) Continuation of the project is in the best interest of the Federal Government.

(b) Subject to the criteria in paragraph (a) of this section, in selecting applications
for funding under a program the Secretary gives priority to contination awards over new
grants.

(c) (1) Notwithstanding any regulatory requirements in 34 CFR part 80, a grantee may
expend funds that have not been obligated at the end of a budget period for obligations of
the subsequent budget period if-

(i) The obligation is for an allowable cost that falls within the scope and objectives
of the project; and

(ii) ED regulations other than 34 CFR part 80, statutes, or the conditions of the grant
do not prohibit the obligation.

Note: See 34 CFR 74.25(e)(2).-

Citation 4:
Sec. 75.118 Requirements for a continuation award.

(a) A recipient that wants to receive a continuation award shall submit a performance
report that provides the most current performance and financial expenditure information, as
directed by the Secretary, that is sufficient to meet the reporting requirements of 34 CFR
74.51, 75.590, 75.720, and 80.40.

(b) If a recipient fails to submit a performance report that meets the requirements of
paragraph (a) of this section, the Secretary denies continued funding for the grant.

(Approved by the Office of Management and Budget under control number 1875-0102)
(Authority: 20 U.S.C. 1221e-3(a)(1) and 3474)

Cross reference: See Sec. 75.117 Information needed for a multi-year project, and Sec. Sec.
75.250 through 75.253 Approval of multi-year projects, Sec. 75.590 Evaluation by the
recipient, Sec. 75.720 Financial and performance reports, Sec. 74.51 Monitoring and
reporting program performance, and Sec. 80.40 Monitoring and reporting program performance.

Citation 5:

Sec. 75.590 Evaluation by the recipient.

A recipient shall submit a performance report, or, for the last year of a project, a
final report, that evaluates at least annually--

(a) The recipient®s progress in achieving the objectives in its approved application;

(b) The effectiveness of the project in meeting the purposes of the program; and

(c) The effect of the project on participants being served by the project.

(Approved by the Office of Management and Budget under control number 1875-0102)
(Authority: 20 U.S.C. 1221e-3 and 3474)

[45 FR 22497, Apr. 3, 1980. Redesignated at 45 FR 77368, Nov. 21, 1980, as amended at 57 FR
30339, July 8, 1992; 59 FR 30262, June 10, 1994; 60 FR 6660, Feb. 3, 1995]
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